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Code No Particulars Current year (Rs.)|

Previous Year (Rs.)

1 i 3

4

271-10 Loss on disposal of Assets
271-20 Loss on disposal of Imaesbments
271-80 Other Miscellansous Expenses

- MMhers 14 326,034,000 8.000,375.00
- Shelter Homie 0.0 0.00
g Suraksha 1,551.442.00 1,197, 823.00
- Election Expenses 1000 000
Total Miscellaneous expenses 15,877,476.00 9,268,198.00
schedule 1-18: Prior Period Items (Net) [Code No 280]
Code No Particulars Current year (Rs.)| Previous Year (Rs.)|
i_ 1 2 3 jjEe 4 i
Insdme
ZR0-10 Taxes
280-20 CMher = Revenues
280-30 Recovery of revenues written off
FRO-40 Other income
Sub = Tatal Income (a) 0.00 0.0
Exponses
2B0-50 Refund of Taxes
2B0-60 Refund of Other = Réwvenues
280-830 Other Expenses
Sub - Total Income (b} 0,00 0.00
Tatal Prior Period (Net) [a-b) - 0.00 0.00

The various schedules to the Balance Sheet have been provided below:
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MORADABAD NAGAR NIGAM

Notes to Financial Statements for the
Year ended on 31.03.2018

SIGHIFICANT ACCOUNTING POLICIES:
1 Basis of preparation of Financial Statements:

a) The financial statements have been prepared on accrual basis under the
historical cost convention -except where stated to the contrary. They are
prepared in a manner to comply with the material requirements the
applicable Accounting standards prescribed and the provisions.

b} A number of estimates and assumptions are used by the management for
preparation of the financial statements, which are based on current state of
affairs. Changes in the state of affairs on account of changes in economic and
global events in future can result in the change in gutcome

7.1  Method of accounting: Mercantile
3 Fixed Assets, Depreciation & Amortization

Fixed assets are stated at cost less accumulated depreciation subject to the
ohservations made hereunder:

i) All the fixed assets (tangible and intangible) are capitalized and stated
at cost or notional amount as the case may be, inclusive of incidentals and
installation costs if any, up to the date of putting them to usc

i) Mo depreciation 1s charged on Land acquired on leas-hold basis (perpetual or
long term), with a right to transfer, even with nre-conditions, as in the case
of free-hold lands.

4 Amortization
a) The depreciation has been charged on written down value method on cost as
for the Closing balance Sheet as on 31.03.2018 at the given below:

1. Building- 5%
2. Roads & Bridges- 5%
3. Public Lighting- 15%
4 Office & Other Equipment- 15%
5, Furniture & Fixtures- 10%
6. Other Fixed Assets- 15%

Depreciation on addition during the year has been charged for full year.
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5, REVENUE RECOGHNITION :

The revenue is recognized to the extent it is probable, that amounts
wiould be realized and all revenue streams have accounted for on cash
basis.

&, INTEREST

The interest has been recognized on receipt basis.

1. GOVERNMENT GRANT & SUBSIDIES

All the Govermment Gramt and Subsidies have been accounted for on

receipt basis and have been accounted for in Income-Expenditure
Statement.

NOTES TO ACCOUNTS

a) The Sundry Debtors (House Tax & Jal Mulya) have taken as per the Demand &
Collection Details made available to us.

b) The balances in the bank are subject to reconciliation.

c) The provision of TD5 has not been complied with in some instances.

d) The value of closing stock has been taken on the basis of Uwe information
provided by the concerned departments.

For Brij Sharma & Associates. For Hagar Higam Moradabad
Chartered ACCOUMLE
Firm Reg -, : "
(Brij Mohiag Sharrfe (Accounts officer)
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