Brij SHARMA & ASSOCIATES
CHARTERED ACCOUNTANTS

Auditors Report

. @xamined the Balance Sheet as at 31-03-2016 of NAGAR NIGAM. MORADABAD.
financial statements sre responsibility of the NAGAR NIGAM. Our responsibility is to
&0 opinion on these financial statements based on our audit.

L]

ducted our audit in accordance with auditing standards generally accepted in Indjin. Thiose
§s require that we plan and perform the sudit o oblain reasonable dissurpiee alwbit el

aclul statements are free of material misstatements. An sudit includes exaniining, vn i Lo
idence supporting the amounts and disclosers in the financial statements: An audit dlso
assessing the accounting principles used and significant estimates made by the
nt. as well as cvaluating the overall financial statement presentation. We believe that s
ides n repsonnble basis for our opinion.

if that the Balance Sheet is in agreedient with the  books of account maintained al the,
SECTION OF THE NAGAR NIGAM office at Town hall Moradabad subject o
sevakion reporied in notes 1o accounts. i

the following observations/comments/discrepancies/inconsistencies; subject 1o our.
reported a3 per notes Lo accounts. F :

et (o sbovy

have obiained all the information and explanations, which, to the best of our knowledpe and
o, were necessary for the purpose of the andit.

ae opition, proper bodks of account hive been kept by the head office and Franehes (i) of
bsessee as far as appear from our examination of the books,

e opinian and to the best of our informazion and according to explanations given 1o ws the
i sccotints, read with notes thereon. iF any. give atroe and Fair view: -

I the casc of balance sheet, the state of affairs of the assessee axat 31" March 2016,

I the case of Profit & Loss Afc; the Income and Expenditure account for the year ended as
on 31.03.2016.




Balance Sheet a3 on 31/03/2016
Mem) Head of Accownt Schedule  Current Year Amount Previous Year
Ho (Rs] Arnounit
2 -3 4 5
Municipal {General] Fund Bl 5,008,728,450.24 4,525 044, 143,31
B2 677,882,508 67 SBA54,177.67
: B3 £5.725,112.38 88,779034.28
Taral Reserboes B Surpius 5,775,347, 081,19 5,603,178,145.26
B30 Granty, Contributions for specific puipeses Bd 0.00 0.0
B85 0og 000
B8 000 o.o0
: .00 (1]
Cesrripet Linbilizhes and Provisions
d - B7 1,380,000000 1,180,000.00
B8 fuoo Q.00
(Ozhar Liabilities [Sundry Creditors) B3 391,562,314.00 331,725,521.00
l 810 0.00 0.00
Total Current Lishilities and Provisions 252,742,314.00 332,905,621.00
TOTAL LIABILITIES 603808000510 5,035083,766.26 S
! | B TMEARL1EDET  GEI3IISTIOET
B11 Less Accumulated Deprediation 1.579,054,412.04 1,341,757,021.51
EARBI9,TI068  SATLSSETIRTE
Capital Werk-in-Progress 000 o0
SA469.829,TT060  SATLSSATARTE
.20 Invessment - General Fund 812 000 0.00
1 ivesimants = Ocher Funds 813 §7,500.877.00 £7,500,877.00
* BT, 500477.00 B7R00877.00
3 Ssock In Mand [Ioventories) B4 000 0.00
1 Sundry DebtorsRecetvibies) 5 119,001,818.00 174.885,861.00
Lo (Accumutated prov.againgt debis) 0.00 0.00
g i 816 Q.00 000
s Cash and Bank Balances 817 267.806529.56 195,853,741.50
2 Loand, advances end deposits B-18 13,950,000,00 6,683,738.00
Less: Accurmulated provision agaiast Loans Q.00 0.0a
Totol Current Assets, Loans & Advances 500,758, TAT.56 377,024,180.50
B9 0.00 0.0
Miscellanecus Exp. (1o the extent not written off] 830 0.8 0.00
TOTAL ASSETS —6.058,085,395.19  5.936,040,766.26
i For Nagar Moradabad
EAENS N wiheched OFFICER
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Tncome 26,486, 56826 0.00 £9.574,279,19
27512
33.087,71093 59,574,274, o
7 4,559,081,854,24 m.msmml 28,460.14
. % 4,075,584,143.31 33.087,710.93
310-
funa
Total Municipal
{310) 9/
OFFICER
NAGAR NIGAR
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11311 =  Capital Réserve
312-20 Borrowing
sdemption Reserve
312-30 Special Funds
{Utifised)

312- 40 Statutory Reserve
312-50 General Reserve

| 312- 60 Revaluation Reserve

—

0.00 0.00

0.00 0.00

_ _ 0.00 _ 0.00

‘88,779,824.28 D00 8877982428 43,712.00 88,736,112.28
0.00 j 0.00

88,779,824.28 88,779,824.28 43,712.00 88,736,112.28

OUNTS OFF]
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 Schedule b |
i 2 3 A
= Loans from Central Government 0.00 0,00
: 2 Loang from State government 0.00 0.00
T 3303 Loans from Govt. bodies & 0.00 0.00
- Assoclations
- Loans from Intermational agencles 0.00 0.00
N Loans fram banks & other financial 0.00 0.00
M Other Term Loans 0.00 0.00
= 8onds & debentures 0.00 0.00
El,l _ Other Loans 0.00 0,00
‘-11'1 ||| Total Secured Loans 0.00 0.00
-
b - -
el | 2
E Loans from Central Government 0.00
! y Loans from Govt. bodies & 0.00 0.00
4 Associations {
3_ - Loans from international agencies 0,00 0.00
E Lonns from banks & other financial I:fﬁ 0.00
F Institutions ;
l Other Term Loans 0.00 0.00
Bonds & debentures 0.00 0.00
‘ nfier Lisns 0.00 0.00
B G
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wmm" Previous Year Amount {Rs.)

. fis.
[ —1 = 3 4
340-10 Fram Contractors 1,120,000.00 1,180,000.00
140-20 From Revinues 0.00 0.00
340-30 From staff 0,00 0.00
340-80 From Others 0.00 0.00
Total deposits received 1,180,000.00 1,180,000.00
Amount in As.
|code No. Particulars Opening balance as the Additions during the current Utilisation / Balance
beginning of he year year Amount (Rs expenditure  outstanding at
Amount (Rs Amount (Rs  the end of the
Amount [Rs
i 2 3 a 5 [ |
341- 10 Civil Works 0.00 0.00 0.00
341-20 Electrical works 0.00 0.00 0,00 0.
341- 80 Others 0.00 0.00 0.00 0.00
Total of deposit works 0.00 0.00 0.00 0.00|
ACCOUNTS OFFICER
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FINar i3

Amount in Rs.

Code No. Particulars Current Year Amount  Previous Year Amount (Rs.)
(Rs.)
1 2 3 4
350- 10 Creditors 281,562,314.00 331,268,420.00
350- 11 Employee Liabilities 0.00 0.00
350- 12 Interest Accrued and Due 0.00 0.00 s
350- 20 Recoveries Payable 0.00 0.00
350- 30 Government Dues Payable 0.00 457,201,00
350- 40 Refunds Payable 0.00 0.00
350-41 Advance Collection of Revenues 0.00 0.00
350- 80 Others 0.00 0.00
Total Other labilities (Sundry 281,562,314.00 331,725,621.00
Creditors).
Sehedule B- 10: Provisions [Code No. 360]
[code no. [Particulars Current Year Amount] Previous Year Amount (Rs.)
{Rs.)
1 2 3 | 4
360- 10 Provision for Expenses
360- 20 Provision far Interest
360-30 Provision for Other Expenses 0.00 0.00
Total Provisions 0.00 0.00
ACCOUNTS OFFICER
NAGAR NIGAR
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1 410- 10 Lend

A1 5 Hulidngy
infravtruciure Assets

£50-30 Mok and Bridpes 1. A3
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With whom' Face value (Rs.) Current year Previous year
invested
Carrying Carrying
Cost (k) Cost [Rs)
3 4 5 [ I
0 o 0 [i}
0 0 o o
o [i} ] [i}
 Pret 0 0 0 o
 Equity Shares 0 0 o o
Units of Mutual Funds 0 o o (]
- Other Investments i o 0 o
 Tatal of Investments 0.00 0.00
General Fund i
d¢ B-13: investments - Other Funds [Code 421]
With whom Face value [Rs.)
imvested
3 4
0,00 000
0.00 0.00
0.00 0.00
0.00 0.00
0.00 000
i 0.00 0,00 ;
FDR 87,500, 877.00 87,500.877.00 #7.500,877.00
0,00 £7,500,877.00 87,500,877.00 87,500,877.00
PET oS L1 h_l;
Current Year | Prévious year Amount
Amount (Rs.) Rs.}
3 i
0.00 000
0.00 0.00
0.00 0.00
o0




Gross Amount {Rs.}| Htlnmmritfls-llnuhnmuul
amount [Rs.)
3 5=3=-4 3
27,240,831.00 2724083100 2395243500
0,00 0.00
0,00 000
27.240,831.00 0.00 2724083100 2395243500
77,664,640,00 0.00 77.564,690.00  36,384,756.00
0.00
0.00 0.00 0.00 fi 4
0,00 0.00 0.00 0.00
114,096,347.00 0.00 114,096,347.00  114,145,470.00
0.00 0.00 0.00 0.00
219,001, 818,00 0.00 219,001,81800 174,485 661.00
OFFICER
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242,407 384,43

1533021041

66,371.72
26T, 806, 929,56

59, 107,304.50

B5ATATY
195,853, 741.50




e § 80 B EE B

[Schadule B - 18 (a)]

Total Loams, advances,
and deposits

65683, 732,00

E

G0




3 ")
3 a Y

0.00 0.00

000 000

1] 6.0

£.20: Miscellaneous Expenditure (1o the extent not written off) [Code Mo £80)

3 a
0.00

0.00
0.00 000
000 0.00
.00
0%

Wm%m'




01/04/2015 to 31/03/2016
Code No. Pravious Year Amourit
(Rs.]
i z ES 4 5
INCOME
+10  TaxRevenue (51 220,451,599.44 197,756,457.19
20 Assigned Revenues & Compensation 2 0.00 000
130 Rental Income from Municipal Properties. %3 1,902, 705.00 10,360,442.00
40 ' Fees & User Charges 4 8,026,158.00 92,503,780.00
50 Sale & Hjre Charges -5 3,130,329.00 8,213.,050.00
3 GO  Revenie Grants, Contributions & Subsidies (2 1,252,844,367.00 1,202,295,764.00
— 70 Income from Investments. 7 000 000
71 Interest Earned 8 6,596,547.75 13,996.655.22
80 Other income & 52,498,772.00 145,510,285.34
- A Total -INCOME 1,545.460,375.19 1,670,7256,443.75
- EXPENDHTURE
240 Establishment Expensos -0 576,403,053.00 553,384,347.00
. 2.30  Adrinistrative Expenses 11 57,418,154.00 43,619,810.50
= 230 Operations B Maintenance 12 468,426,862.00 705,574 86100
N 240 Interest & Finance Expenses 13 17.473.13 5058
250  Programme Expenses i-14 11 1] 000
o 260 Revenue Grants, Contributions & subsidies 115 174,159,387.00 29,554,700.00
— 270 Provisions & Write off (BT 0.00 .00
1 271 Migcellanoous Expenses: 17 ,610,338.00 1,064,920.00
272  Depreciation 237,297,390.13 311,041,186.44
]
8 Total-EXPENDITURE 1,512,372,667.26 1,644,239,875.49
A8 Gross surplus/ [deficit] of income cver . 33,087,710.93 26,486 568.26
expenditure before Prior Period fems
280 Add: Prior period ltems (Net] 218 ood 0,00
Gross surplus/ (deficit] of incame 33,087,710.93 26,085,568.26
overgspenditure after Prior Period Items
Net balance being surplus/ deficlt 33,087,710.53 265,486 568.26
carriedover to Municipal Fund
Hmmw
ACEOUISLa ar bl st
NAGAR NIGAM
AD
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ProvicusYear (Rs.)

B (o i

|

:

'87,747,22351
0.00

Tax Remissions & Refund {Schedule 1=1 {a)]

Total tax revenus

Pucticulars
3

octral and toll

g
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0.00

0,00

313,400.00
91,327,634.00

0,00

0.00

o

92,603, 780.00

fetoums cenct

MORADABAD



Schedule 15 (a): Sale & Hire Charges — Function wise

e i 3 | 4
0.00 0.00

]
£
g8

Sale of Forms & Publications 3,130,329.00 £,097,050.00
Sale of stores & scrap 0.00 ' 0.00
Sale of Others 0.00 0.00
Hire Charges for Vehicles 0.00 0.00

8




Re-imbursement of expenses

Cint B oA SRR

langarna 0.00
Road Development 0.00
Solar City 0.00
-CRF Flood 0.00
Paryatak Awas Grah 0.00
Jal Mikasi 0.00
Election Income 0.00

Total Revenue Grants, Contributions &  1,252,844,267.00
Subsidies

4

Total Income from Investments

Interest on Investments

0.00
0.00

Income from projects taken up on

commercial basis

Prafit in Sale of Investments .00
e : : o

m)
000
000
0.00
0.00
0.00

0.00

LCOLINTS OFFICER
NIGAN

NAGAR
MERADAR AL




171-10 Interast from Bank Accounts 13,666,000.72
17120 * Interest on Loans and advances 10 Emplayees 0.00 000

|ntErest on loans to athers 0.00 0.00
171-30 Other Interest 362,864.60 320,654.50
171-80

Total. - Interest Earned 5595,55?.15 13,986,655:22

Currant wﬂ_[ﬁ_s,[}_ Previous Year jﬂ;i-!l
3 “
0.00

n.oo

0.00 0.00

Insurance Claim Recovery .00 0.00

180-30 profit on Disposal of Fixed asses 0.00 0.00
180-40 Recovery from Employess 0.00 0,00
18050  Unclaimed Refund/ Liabliities 0.00. 0.00
180-60 Excess Provisions written back 0.00 0,00

1B0-80 Miscellaneous Income

- Stamp Duty 0.00 131,834,885.00

- Others 57,498,772.00 13,675,400.34

Recelpt from GI5 0,00 0.00

- Samidha Reimbursement from contractor 0.00 0.00

Tatal Other Income 52.498,772.00 145,510,285.34

A OFFICER
NAGAR NIGAM




oo 11,486,158.00

ﬁmmmwummmmmmmn&umﬁwﬂwﬁ
- Schedule 110 (B} i




4
0.00 000
Offce maintenance 000 000
22017 Communication Expenses 718,281.00 508,125.00 |
22020 Books & Periodicals 229,352.00 8282100 !
230-21  Printing and Stationery 11,663,653.00 u.m.m.m
22030 Travelfing & Conveyance 589,106.00 261,856.00
720-40  Insurance 0.00 0.00
200-50  Audit Fees 3,007,500.00 0.00
220-51  Legal Expenses 538,002.00 555,312.00°
72052 Professional and other Fees 0.00 112,500.00
230-60 mﬁmmm 13,683,879.00 lﬂmm
22061 Membership & subscriptions 406,500.00 000
22080 mw‘w 21,471,891.00 17,171,949,
= = m * A=
Mote:

mmmmwawmmmmmmumw
‘Schedule 1-11 (3}

COUNTS OFFICER '
NAGAR MGAM
ABRAD



Stares & Purchase
Workshop
Ciersars

Tetal Dperations & Malntenance expenses =
Function wise

0.00

Nota:

mmnmmwwnwmﬂ-mmmwmmmtmm&_gumﬁ'-

expensos as per Schedule 12 (b).

Schedse 1-12 (b): Operations & Maintenance ~ Expenditure head-wise

Fﬂ* Particulars
1 z

3 4 {

23010 Power & Fuel 41,726,233.00 20,599,529.00
730-20 - Bulk Purchases 000 0.00
230-30 Consumption of Siones 5,925,321.00 5,279,578.00
23040 Hise Charges 0.00 0.00
23051 Repairs & malntenance —infrastracture Assets 207,596,919.00 637,827,426.00
73052 Repairs & maintenance — Civic Amenities 1,667,463.00 4,128,835.00
23053 Repalrs & maintenance — Buildings 4,807 395.00 1,641,078.00
w Parthculars Current Provious Year
] 1 1 3 4
230-54 Repairs & maintenance —Wehicles 4,049,566.,00 3,525,301.00
23059  Repairs & malntenance — Others 1,668,965.00 446,402.00
730-80  Other operating & maintenance expenses §85,000.00 12,122,712.00
-
mm'_lmm‘wbﬂd 468,476,852.00 705,574, 861.00
wise
furction wise cxpenses a5 piet Schedube 1-12 {b) should tally with the total Operations & maintenance
5 a4 par Schedule 12 (a). .,31.’
mm; re O bl

EOA vl
: DABAD




'\ Bank Charges - ] 17,473.13 5055




2 3 | a
Election Expenses 0.00 0.00
250-20  Own Programmes (solar city) 0.00 0.00
250-30  Shyre in Programmes of athers (UNICEF) 0.00 0.00
Schedule 1-15: Revenue Grants, Contributions & Subsidies [Code No 260]
[Code No Particulars mmmwml wmv.mﬁ
Ji 4 2 3 4
260-10  Grants [give details]
Computer 3,326,500.00 0.00
Jal Nigam Moradabad ) 0.00
Drainage 10,299,250.00
Road 157,309,973.00
Solar City 0.00
Water Works 2,463,664,00
Flood CRF 0.00

260-20  Contributions [give details]
260-30  Subsidies [give detafis]

Total Revenue Grants, Contributions & 174,199,387.00 29,554,700.00
Subsidies !

Schedule I-16: Provisions & Write off [Code No 270]

000

%DUN'IS OFFICER
« NAGAR NIG AR
MORADARAD




. o — —
Particulars Current year [Rs. Mml&l{
2 - 2
271-10  Loss on disposal of Assets
27120 Loss on disposal of Investments
27180  Otper Miscellaneous Expenses
- Kitnashak Medicine L e
S| 2,151,796.00 £94,150.00
= Shelter Home e B
Bl 1_,_45:5,541-“:‘ 370,770.00
= pan I .00
Total Miscellaneous expenses 3610, —
Schedule 1-18: Prior Period Items (Net) [Code No 280]
e e Current year (s.)] l"“""""‘“'""""'"mq-l
Ea - = ‘
Income
280-10 Taxes
280-20  Other— Revenues
28030 Recovery of revenues written off
28040  Other income
Sub - Total Income (a) L e
0
280-50  Refund of Taxes
28060  Refund of Other — Revenues
Sub - Total Income {b) 2.00 -
Total Prior Period [Net) [a-b] - o =

the various schedules o the Balance Sheet have been provided below:

PEOUNTS OFFICER
MAGAR NIGAM
MORADARBAD



MORADABAD NAGAR NIGAM

Notes to Financial Statements for the
Year ended on 31.03.2016

SIGNIFICANT ACCOUNTING POLICIES:
1 Basis of preparation of Financial Statements:

a) MHmlﬂsmmmﬁmebunwewedmummmme
MMalmtmnﬁmmmmedwmﬂmm.Thwm
prepared.mamrmertncmrwﬁhmmm requirements the

b hmmbernfesﬁmammdmmpﬂmtmmdhymammwm
preparation of the financial statements, which are based on current state of
affairs. Changes in the state of affairs on account of changes in econamic and
ghbﬂwmmimncmrmuhm:Mmhmmne

2.1 Method of accounting: Mercantile
3 Fixed Assets, Depreciation & Amortization

Fmdamuuemmdmmﬂlmammteddepredaﬁmmjuttom
observations made hereunder:

i) All the fixed assets (tangible and intangible) are caplitalized and stated
at cost or notional amount as the case may be, inclusive of incidentals and
thmnmmﬁw.upmumﬂmﬂmtumunmmme

il) mammmntcwmmummmm-wmmmmm
long term), with a right to transfer, even with pre-conditions, as in the case
of free-hold lands.

4 Amortization
a) mdepmhﬂmmheendwdmmﬂtmduwﬂwm“ﬂmdmmStu
for the Closing uamsmetumams.mau:mmbmw:

1. Building- 5%
2. Roads & Bridges- 5%
3. Public Lighting- 15%
4. Office & Other Equipment- 15%
5. Furniture & Fixtures: 0%
6. Other Fixed Assets- 15%

Depreciation on addition during the year has been charged for full year.




S i

MORADABAD NAGAR NIGAM

s, REVENUE RECOGNITION :

The revenue is recognized to the extent it is probable, that amounts
would be realized and all revenue streéams have accounted for on cash
basis.

6 INTEREST
The interest has been recognized on receipt basis.

7. GOVERNMENT GRANT & SUBSIDIES

All the Government Grant and Subsidies have been accounted for on
receipt basis and have been accounted for in Income-Expenditure
Statement.

HOTES TO ACCOUNTS

a) The Sundry Debtors (House Tax & Jal Mulya) have taken as per the Demand &
Collection Details made available to us.

b) The balances in the bank are subject to reconciliation.

¢) The provision of TDS has not been complied in some instances and Outstanding
demand of TDS needs to be rectified.

d) The walue of closing stock has been taken on the basis of the information
provided by the concerned departments.

e) The organization has sum of Rs. 4,13,66,698/- as Earnest Money Deposit in the
form of FOR which has not been realized Inhqum-a:sm_esamtshaptasme
security money on returnable basfs at the end-of the term of the contracts.

f) The organization has total sum of Rs. 11,80,000/- as security deposit in cash
Mﬁmm-ﬂmﬂﬂmmmnfmmLm&ﬂﬂi
. of the same is as follows:

7 ACCOUNTS OFFICES
\Ei NAGAR NIGAM
MORADARAD
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MORADABAD NAGAR NIGAM

Wicale: of the Peck Dt of recelving Amount (Rs.)

Gayoor Ahmad 16-03-2011 Rs. 1,50,000/-
Yusuf All 107-04-2011 Rs 10,00,000/-
P e 11:04-2011 Rs.  5,000/-
Mukesh Sharma 30-04-2011 Rs.  25.000/-

For Nagar Nigam Mg _
ACCOUNTS OFFICER
NAGAR NIGAM
MORADABAD




